Minutes of the Extraordinary General
Assembly Meeting

Of the Shareholders of
The Commercial Bank (P.S.Q.C.) (the
“Bank” or the “Company”)

Held on 14 June 2023, at 6:45 pm at the
Commercial Bank Plaza, Ground Floor, Al
Markhiyah Street, Al Dafna area, Doha,
Qatar and virtually using the Zoom
application.

Attendance via Zoom

The Meeting was attended by the following
Directors of the Board:

Sheikh Abdulla bin Ali bin Jabor Al Thani

Chairman

Mr. Hussain Ibrahim Al Fardan (Alfardan
Investment)
Vice-Chairman

H.E. Mr. Abdul Rahman Al Attiyah
Board Member

Sheikh Jabor Bin Abdulla Bin Ali Al Thani
Board Member

H.E. Mr. Bader Omar Al Dafa
Board Member

Mr. Ibrahim Jassim Al-Othman
Board Member

Mr. Mohammed Ismail Mandani Al Emadi
Board Member

Mr. Mohammed Yaser Mohammed Al
Mosallam

Board Member
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Mr. Salem Khalaf Ahmed Al Mannai ( QIC)
Board Member

Apologies
Mr. Omar Hussain Al Fardan (Al Gassar

Capital)
Managing Director

Mr. Tarig Ahmad Al Malki Al Jehani
Board Member

The Meeting was also attended by the
following:

a) The Ministry of Commerce and
Industry — Department of Control of
Companies, represented by Mr.
Abdulrahman Al Jassem

b)

c) Qatar Central Bank, represented by
Mrs. Nada Al Baker

d)

e) The External Auditors M/S KPMG,
represented by Mr. Yacoub Hobeika
and Mr. Diya Mounis.

guorum

The External Auditors announced the
completion of the quorum as the total
shares represented in the meeting
amounted to (3,435,519,722) shares,
representing (84.89%) of the Bank’s
total number of shares, out of which
(1,664,055,177) shares were
represented in principal, and
(1,771,464,545) by proxies.
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Opening

The Chairman, Sheikh Abdulla bin Ali bin
Jabor Al Thani chaired the meeting and
welcomed the Shareholders and attendees.
He asked the Shareholders’ approval on
appointing Mr. Fahad Badar the Official
Speaker of the Extraordinary General
Meeting. The Shareholders approved the
appointment.

Mr. Fahad Badar announced the
opening of the Extraordinary General
meeting with the Agenda items.

Presentation and Discussion of the
Items on the Agenda of the
Extraordinary General Assembly:

Item 1: To approve amendments of Article

(20) of the Company’s Articles of
Association to comply with the
amendments to the Governance

Instructions for Banks issued by the Qatar
Central Bank by virtue of Circular No. 2 of
2023 as follows:

“The Company shall be managed by a Board
composed of eleven members elected by
the General Assembly by secret ballot.”

The Assembly approved the
amendments of Article (20) of the
Company’s Articles of Association to

comply with the amendments to the
Instructions  for  Banks
issued by the Qatar Central Bank by
virtue of Circular No. 2 of 2023 as
follows:

Governance
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“The Company shall be managed by a
Board composed of eleven members
elected by the General Assembly by
secret ballot.”

Item 2: To authorize the Chairman
and/or Vice Chairman of the Board of
Directors or any other person
authorized by the Chairman of the
Board from among the Board
members or the Senior Executive
Management separately to take the

required actions concerning the
mentioned amendments to the
Articles of  Association, including
sighing the amended Articles of
Association before the competent
official authorities, including  the
Authentication Department at the

Ministry of Justice of Qatar, subject to
obtaining all necessary approvals from
the competent regulatory authorities.

The Assembly approved to authorize
the Chairman and/or Vice Chairman of
the Board of Directors or any other
person authorized by the Chairman of
the Board the Board
members  or Executive
take the
concerning the
mentioned amendments to the Articles
the
amended Articles of Association before
the

including

from
the
separately to

among
Senior

Management

required actions

of Association, including signing

competent  official  authorities,
the
Department at the Ministry of Justice
of Qatar,

necessary

Authentication

subject to obtaining all

approvals from the

competent regulatory authorities.
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Closing remarks

Since there were no further queries
from the Shareholders, the
Extraordinary  General Meeting has
reached the end after discussing and
voting on all items listed on the
agenda.

The Chairman thanked the audience
for their attendance and officially

closed the meeting at 6:50 pm.
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