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Decree Law No (73) of the Year 1974
Establishing a Qatari Shareholding Company
Under the Name: The Commercial Bank of Qatar

We, Khalifa Bin Hamad Al Thani, the Amir of the State of
Qatar,

Having seen the Amended provisional Constitution and
in particular Articles (23) and (34) thereof,

Law No (3) of the year 1961 organizing the joint stock
companies, as amended by Law No (12) of the year 1966,

Law No (7) of the year 1973 establishing the Qatar
Monetary Agency,

The Memorandum and Articles of Associations of the
Company (The Commercial Bank of Qatar),

The Draft Law submitted by the Council of Ministers,

And the proposal of the Minister of Finance and
Economy,

Have promulgated the following:
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Article (1)

To authorize:

1- Ali Bin Jabor Al Thani

2- Ahmed Bin Khalifa Al Ahmed Al Thani
3- Nasser Bin Faleh Al Thani

4- Khalifa Bin Abdulla Al Attivah

5- Jassim Mohd. Jaidah

6- Hussain Ibrahim Al Fardan

T- Abdul Ghani Abdul Ghani

8- Jassim Bin Mohd Al Mosallam

9- Omar Bin Hamad Al Mane

10- Salmeen Bin Khaled Al Suwaidi

To form in Qatar a Qatari Joint Stock Company under
the name “The Commercial Bank of Qatar” with a capital
of QR. 10,000,000 (Ten Million Qatari Riyals).

Article (2)

The founders of the Company should comply with the
provisions of the Company’s Memorandum and Articles
of Association, copies of which are attached to this
decree, and with the provisions of Law No (3) of the year
1961 organizing the joint stock companies and its
amendments and Law No (7) of the year 1973 establishing
the Qatar Monetary Agency as well as other laws in force.

Article (3)

The Minister of Finance and Economy shall execute this
Decree, which comes into force from the date of its
issuance, and should be published in the Official Gazette.

Khalifa Bin Hamad Al Thani
Amir of Qatar

1 10/ 3/ 1394 AH
:2/4/1974 AD

Issued on
Corresponding to
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Memorandum of Association
Of the Commercial Bank of Qatar
A Qatari Joint Stock Company

This Memorandum of Association is made on 25
Ramadan 1394 corresponding to 22 October 1973,
between the undersigned:

1- Ali Bin Jabor Al Thani
2- Ahmed Bin Khalifa Al Ahmed Al Tham

First Party
Second Party

3- Nasser Bin Faleh Al Thani Third Party
4- Khalifa Bin Abdulla Al Attiyah Fourth Party
5- Jassim Mohd. Jaidah Fifth Party
6- Hussain Ibrahim Al Fardan Sixth Party
T- Abdul Ghani Abdul Ghani Seventh Party
8- Jassim Bin Mohd Al Mosallam Eighth Party
9- Omar Bin Hamad Al Mane Ninth Party
10- Salmeen Bin Khaled Al Suwaidi Tenth Party

The following has been agreed upon:-

Article (1)

The parties to this Memorandum of Association have
agreed to form a group to establish a Qatari Joint Stock
Company licensed by the Government and in compliance
with the law in force and the attached Articles of
Asgsociation.

Article (2)

The Name of the Company: “The Commercial Bank of
Qatar” (Q.5.C.).
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Article (3)

The Object of the Company: To carry out, for its own
account or for the account of others, either in Qatar or
abroad, all banking business: discounting, lending, opening
letters of credit, opening current and fixed period
accounts, accepting deposits and similar matters, dealing
with securities, shares, bills and bonds, cash, precious
metals and jewellery; to carry out foreign exchange
business, brokerage (commission), storage, import,
subscription to shares of companies, and establish, draw,
accept or endorse or dispose in any other way of bills and
bonds, drafts, bills of lading and any other negotiable
bonds or commercial papers; to issue guarantees, mortgage
real properties, land securities, and insurance on goods; to
have or obtain the right of disposal as deemed necessary
of all movable or immovable properties; in general, to carry
out for its own account or for the account of others any
business, which is normally carried out or may be carried
out by banks and financial establishments.

The Company may have interests in corporations
practising an activity similar to its activities, or which
may assist it in realizing its object in Qatar or abroad.
The Company may also participate in any manner in such
corporations, merge with them, or purchase or annex
them.

Article (4)

The Head Office: The Head Office of the Company and
its legal place of business shall be in Doha. The Board of
Directors of the Company may establish branches,
offices or agencies of the Company in Qatar or abroad.

Article (5)

Term of the Company: The fixed term of the Company
shall be for 25 years, commencing on the date of
issuance of the Decree licensing its establishment.
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Article (6)

The Capital of the Company: The Capital of the
Company has been fixed at QR (10,000,000) divided into
(100,000) shares, the nominal value of each share being QR
100,

Article (7)

The founders have subscribed in the following manner:

Mainie No. of Nominal
Shares Value
1- Ali Bin Jabor Al Thani. 2,000 QR 200,000
2- Ahmed Bin Khalifa Al Ahmed Al Thani 2,000 QR 200,000
3- Nasser Bin Faleh Al Thani 2,000 QR 200,000
4- Khalifa Bin Abdulla Al Attiyah 2,000 QR 200,000
5- Jassim Mohd Jaidah 2,000 QYR 200,000
- Hussain Ibrahim Al Fardan 2,000 QYR 200,000
7- Abdul Ghani Abdul Ghani 2,000 (R 200,000
8- Jassim Bin Mohd Al Mosallam 2,000 QR 200,000
9- Omar Bin Hamad Al Mane 2,000 QR 200,000
10- Salmeen Bin Khaled Al Suwaidi 2,000 QR 200,000

20,000 QR 2,000,000

The founders shall pay Two Million Qatari Riyals to one
of the accredited banks, and this amount may not be
withdrawn after the issuance of the decree law licensing
the establishment of the Company, unless approved to do
so by a resolution issued by the General Assembly.

Article (8)

Offering the Shares for Subscription: The remaining
(80,000) shares amounting to (QR 8,000,000) will be
offered for public subscription at a nominal price of (QR
100) for each share.
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Article (9)

The parties to this Memorandum shall use their best
endeavours to carry out necessary procedures to
complete incorporation formalities of the Company. For
this purpose they have appointed Ali Bin Jaber Al Thani
and Ahmed Bin Khalifa Al Ahmed Al Thani to carry out,
on their behalf, the legal procedures, complete the
necessary  documents and  publication and  make
amendments as may be required by the Government,
whether on this Memorandum or on the attached Articles
of Association.

Article (10)

The expenses, costs and fees to be paid by the Company for
its incorporation shall be: QR 15,000 approximately.

Article (11)

This Memorandum of Association has been written in
“10™ originals. Each of the Founders shall be given one
copy, and one copy shall be deposited with the
Commercial Registry.

Founders Members

1- Ali Bin Jabor Al Thani

2- Ahmed Bin Khalifa Al Ahmed Al Thani
3- Masser Bin Faleh Al Thani

4- Khalifa Bin Abdulla Al Attivah

5- Jassim Mohd. Jaidah

6- Hussain Tbrahim Al Fardan

7- Abdul Ghani Abdul Ghani

8- Jassim Bin Mohd Al Mosallam

9- Omar Bin Hamad Al Mane

10- Salmeen Bin Khaled Al Suwaidi
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