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Account opening form - Bond trading

1/We hereby request The Commercial Bank of Qatar (CBQ) to open a bond trading account denominated in (US
Dollars, EUR, GBP, QAR) in the name of the undersigned. I/We have read and understood the attached Terms of

Business and Custody Agreement and agree to comply with the clauses stated therein.
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First Applicant:(Individuals must be 18 years of age or above and a copy of I.D card or Passport must be
submitted). If applicant is a Body Corporate (Corporates), state registered name as per Commercial Registration
and submit Power of Attorney listing authorised signatories.
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QID/ Passport no.
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Joint applicant

All correspondence relating to investments made will be sent to the first applicant, unless otherwise requested.
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Any applicant to sign individually

Signning authority
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(Inorder to ensure receipt of mail, it is advisable that individuals state their job title and/or department name
where applicable. Corporates are to state their registered office address)
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Name (in full including title)
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Section C — Other details
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if you wish CBQ to act on instructions sent by fax
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Nationality/country of registration (for corporates)
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Profession &/or sponsor’s address (for non-Qatari’s)
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Section D - Declaration & signatures
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Date & place of birth/date of incorporation (for corporates)
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Specify bank account for transfer of interest income

By submitting this application form:

1) 1/We declare that the above information is true to the best of my/our knowledge and any change in the same
will be notified to CBQ at the earliest.

2)1/We agree not to rely on any information other than that contained in the attached Terms of Business &
Custody Agreement.

3) I/ We agree that CBQ has the right to set aside funds/securities from my/our account in case of any suspicion of
my/our involvement in money laundering or other illegal activities.

4) /We understand that the underlying securities purchased can be registered in the name of CBQ at the relevant
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depository (or equivalent) and that CBQ acting as my custodian will maintain appropriate records to identify /G aplll
my/our holdings.
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Accompanying documents:




Terms of business & custody agreement
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The clauses under the Terms of Business & Custody Agreement are legally binding and govern all transactions relating to fixed
income securities denominated in (USD, EUR, GBP, QAR),, currently in issue or to be issued at a later date. The Commercial Bank of
Qatar (CBQ) is licensed by The Qatar Central Bank to undertake investments to which this Agreement relates to.

The Customer (undersigned) understands that CBQ may perform the following functions with respect to trading in Bonds:

- Open a Bond trading custody account in the name of the Customer(s)

- Execute trades in securities to which Customer instructions may relate

- Act as intermediary, broker, agent or custodian with respect to securities traded in the account
- Provide custody, banking, broking or other services

To this extent, the Customer understands and agrees to the following clauses:
A. Authorised Instructions:
The Customer agrees:

1. That CBQ may act on any instruction (by whatever means transmitted, whether or not in writing) which CBQ reasonably believes
to have come from the Customer or have been given on behalf of the Customer. CBQ may use telephone recording procedures in
receiving orders or other instructions and such voice records will be accepted by the Customer as conclusive evidence of the orders
and instructions provided.

2. That CBQ is not obliged to act on all orders and instructions given by the Customer and may refuse to accept orders and
instructions given or alleged to be given by the Customer if in CBQ’s opinion, such instructions and/or compliance with such
instructions appear to be improper, unlawful, incomplete or contrary to the requirements of CBQ or any regulatory authority.

3. That CBQ shall not be liable in respect of any loss, claim, expenses or liability incurred by the Customer by acting on instructions
given or allegedly given by the Customer or not acting on instructions that appear to be improper, unlawful, incomplete or
contrary to the requirements of CBQ or any regulatory authority.

4. That CBQ shall be provided in writing, with the names and signatures of persons (other that those mentioned on the Account
Opening Form) authorised to give instructions on behalf of the Customer. Powers of Attorney and signatory authorities given to
CBQ shall be valid unless and until a revocation or amendment is received by CBQ in an acceptable format.

B. Conduct of Business

1. Aggregation of orders

CBQ may aggregate Customer orders with (i) its own orders or (ii) orders of other persons connected with CBQ, provided such
aggregation does not put the Customer at a disadvantage

2. Investment Advice & Selection
In instructing CBQ to act on an order, the Customer does so in reliance of his/her own judgement. Any advice given or

recc ion or opinion by a CBQ employee will be given in good faith and neither CBQ or its employee(s) shall have

any responsibility or liability in respect of such advice, recommendation or opinion.

The selection of investment product and type is the responsibility of the Customer. The Customer understands that the
investments selected may carry some risk and if liquidated before the stated maturity date (if any), may result in a partial loss of
invested capital. The Customer also understands that CBQ is acting as a custodian/intermediary for securities which are not issued
by itself and therefore, does not guarantee repayments of invested capital, interest or any other income.

3. Settlement

CBQ’s obligation to settle any transaction or to deliver any bonds purchased by the Customer is conditional upon receipt by CBQ on
or before the due date for settlement (or satisfactory confirmation of such receipt), sufficient funds (and documents, if any) from
the Customer. Net amounts paid/charged to the customer may account for interest accrued from the last date of coupon payment
and fees charged by CBQ. A fee structure may be made available to the customer on request.

Orders relating to bonds that are not of ‘good delivery’ may not be accepted by CBQ. Reasons for determining that bonds are not of
good delivery include (a) where they have been called for sale prior to having been received by CBQ (b) there is an encumbrance
affecting the bonds (c) there is an apparent defect in the title to such bonds (d) any other circumstance which leads CBQ to believe
that the bonds are not of good delivery.

4. Interest & Exchange Rates

‘Where amounts are received or paid to the bond trading account in currencies other than the currency of the account, counter
rates prevailing at the time of the transaction will apply (unless specific arrangements have been made with CBQ). Interest
paid/charged on the outstanding balance will be in accordance with rates set by CBQ and may vary during the tenure of this
account.

5. Professional Secrecy

CBQ shall take all reasonable measures to ensure that professional secrecy is maintained with regard to the services it provides to
the Customer. Unless otherwise required by applicable law, regulation, market rule or by a competent legal authority, CBQ will not
disclose to any third party, information relating to or received from the Customer.

C. Provision of Custody Services

1. Duties of the custodian
As custodian of securities, CBQ will perform the following functions as applicable:

a. Where bonds are registered collectively in the name of the custodian or a sub-custodian (due to the nature of the law and/or
considering the feasibility of holding them otherwise) and Customer entitlements are not identifiable by separate certificates or
other physical documents of title, CBQ will maintain records in a readily apparent manner that identifies each of its customers on
whose behalf the bonds are held.

b. Where bonds purchased by CBQ’s customers are registered collectively in the name of the custodian or a sub-custodian, CBQ will
maintain a separate ‘Client Account’ at the brokerage house through which orders are executed in such a way that it is readily

apparent that the securities are not the property of CBQ and that such securities are held for the account(s) of its customers.

c. On receipt of appropriate instructions from customers, to transfer out or receive bonds either free of payment or against
payment

d. To use reasonable endeavors to collect income and other payments with respect to the underlying bonds and to credit customer
accounts with such amounts received

e. To inform customers of any corporate action declared relating to the underlying bonds

f. To maintain records and statements of all customer transactions including cash deposits and withdrawals, in a manner that is
easily retrievable

g. To fax/mail confirmations pertaining to all cash and securities movements in customer accounts within three qatari business
days, in addition to mailing out a consolidated monthly statement of activity.
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2. Powers of the Custodian
The Customer authorises CBQ :

a. On receipt of proper instructions, to debit the bond trading account with the settlement monies on or before settlement day (for
which purpose CBQ may if necessary cause the bond account to be overdrawn) and credit a separate account of the custodian
pending settlement. In case of insufficient funds in the bond account, CBQ may debit other accounts in the name of the Customer
held with the bank. At the same time, CBQ will credit the bond account with the expected securities with a note to the effect that
the bank is awaiting receipt (if not already received) of such securities. The Customer shall not be entitled to the securities that are
awaiting receipt until they have been actually received by the custodian.

b. On receipt of proper instructions, to sell, transfer or otherwise dispose of securities or part therof and credit proceeds (if
applicable) to the securities account on settlement date. In addition, to mark the relevant securities as being held for settlement of
the transaction (if not already delivered).

c. On receipt of proper instructions, to credit the bond account with accrued interest or other income received and to transfer such
amounts to accounts maintained on behalf of the Customer with other institutions

d. To reverse debit or credit entries made in error (including the portion of interest or other income) to the security account
without prior notice to the Customer

e. To ignore any cancellation or amendment of prior order or instruction received from the Customer which has become irrevocable
f. To debit the bond account for any monies owed to CBQ from transactions other than those related to this account.

g. The Bank is entitled to charge a custody fee of 0.10% of the nominal value of the Bonds for the custodial services provided by the
Bank. The Bank shall have the right to change the rate of the custody fee at its sole discretion.

D. Liability
CBQ shall not be liable to the customer for any loss, claim or expense incurred by the customer, or profit or advantage of which the
customer may be deprived arising from:

1. Action taken or omitted to be taken in connection with the provision of services covered under this Agreement unless such action
constituted gross negligence or wilful misconduct on the part of CBQ.

2. Adrop orrise in market value of bonds held by the Customer

3. Circumstances beyond CBQ’s reasonable control including, without limitation, war, insurrection, riots, civil or military conflict,
sabotage, failure of the communications media and interruptions to power supplies.

E. Termination of Agreement

Either party may terminate (without disclosing reasons) the Customer’s use of services provided by CBQ upon not less than two
week’s written notice. Notwithstanding the foregoing, CBQ reserves the right to terminate or suspend the provision of services to
the Customer with immediate effect and without prior notice, if in CBQ's opinion, the customer is in breach of any part of this
Agreement or if such termination is required by a competent regulatory authority.

Following the termination of this Agreement, the Customer shall be released from all obligations, provided all amounts owed to
CBQ have been paid and all outstanding transactions entered into by the Customer have been settled (providing legal restrictions
are not imposed). Existing securities in the account will be sold/transferred/assigned in accordance with CBQ policy or as required
by a competent legal authority. CBQ shall deduct any amounts owed by the Customer, from the final amounts paid upon
termination of the Agreement.
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